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POLITICAL

Mexico Seeking 
Charges in  
Deaths of 17 in  
ICE Custody
Mexico will request that U.S. au-
thorities pursue charges over the 
deaths of 17 Mexicans who were 
in the custody of U.S. Immigration 
and Customs Enforcement.
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BUSINESS

Brazilian Police 
Target Executive 
Linked to Failed 
Banco Master
Brazilian police launched an oper-
ation targeting Thiago Miranda, an 
executive hired for a commu-
nications campaign defending 
now-defunct Banco Master.

Page 3

POLITICAL

Poor Conditions in 
Venezuela Shelters 
Pose Risks: PAHO
Poor sanitary conditions in 
shelters following last month’s 
earthquakes in Venezuela pose 
significant risks, said Jarbas 
Barbosa, the director of the Pan 
American Health Organization.
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What Does a Key 
Aide’s Departure 
Mean for Milei?

Manuel Adorni, the top aide and cabinet chief to Argentina’s president, resigned last month 
amid a corruption investigation.  //  File Photo: Argentine Government via Wikimedia Commons 
CC BY 4.0. 

Barbosa  //  File Photo: Pan Ameri-
can Health Organization.

Continued on page 3 

Q Argentine President Javier Milei’s top aide and cabinet chief, 
Manuel Adorni, who is facing a corruption investigation 
amid revelations about extravagant spending, resigned June 
27. Adorni has denied wrongdoing, and Milei has defended 

him. What does Adorni’s departure mean for Milei’s ability to advance 
his agenda and for the government’s public support? Why did Milei tap 
Interior Minister Diego Santilli as his new cabinet chief, and what will 
Santilli bring to the role?

A Juan Cruz Díaz, managing director of Cefeidas Group in 
Buenos Aires: “Adorni’s resignation removes a major political 
distraction for the Milei administration. For months, the 
corruption investigations dominated the political agenda, 

consuming the government’s attention, complicating its relationship 
with Congress, and making it increasingly difficult to advance legisla-
tive priorities. As the administration continued to stand behind Adorni 
despite mounting allegations, the controversy also began to erode 
Milei’s anti-corruption credentials and contributed to a decline in public 
support. Adorni’s departure gives the government an opportunity to close 
a politically costly chapter, reset the narrative and regain momentum 
in the second half of the year. Milei’s decision to appoint Diego Santilli 
reflects a more pragmatic approach to governing. A seasoned political 
operator with extensive experience negotiating across party lines, Santilli 
is well positioned to rebuild legislative dialogue and improve coordination 
with provincial leaders. His appointment also reinforces the strategic 
alliance between La Libertad Avanza and PRO, suggesting that political 

TODAY’S  NEWS
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NEWS BRIEFS

Mexico’s Annual  
Inflation Rate Falls to 
Lowest Level Since 2020 
Mexico’s annual inflation rate fell to 3.37 per-
cent in June, its lowest level since December 
2020 and below economists’ forecasts, official 
data showed Thursday, Reuters reported. The 
decline eases pressure on the central bank 
to raise rates, Capital Economics analyst 
Kimberley Sperrfechter said. Banxico held its 
benchmark rate at 6.5 percent in June amid 
trade-related inflation concerns. President 
Claudia Sheinbaum said in a post on social 
media site X that price stability in food and 
gasoline “benefits family economies.”

Vinci Airports Sees  
Slowing Global Traffic,  
Optimistic About Mexico 
Vinci Airports, which operates several airports 
in Latin America, expects global air traffic 
growth to slow through year-end due to higher 
jet fuel prices and geopolitical tensions, though 
it sees no major airline capacity cuts, CEO 
Remi Maumon de Longevialle told Reuters in an 
interview published Thursday. “Traffic growth 
may be a little bit lower than last year,” he 
said. The French company remains optimistic 
about business in Mexico, citing a $456 million 
investment in Monterrey by Mexican airport 
operator OMA, which Vinci owns and operates 
through a majority stake.

Mexico’s Nexu  
Secures $142 Million 
Credit Line From HSBC 
Mexico-based automotive fintech platform 
nexu has secured a credit line of 2.5 billion 
pesos ($142.75 million) from the Mexico unit 
of HSBC to finance more than 10,000 vehicles, 
Mexico Business News reported Thursday. 
Nexu provides auto financing to consumers 
who have limited access to traditional credit.

POLITICAL NEWS

Poor Conditions in 
Venezuela Shelters 
Pose Risks: PAHO
Poor sanitary conditions in shelters following 
last month’s massive earthquakes in Venezuela  
pose major risks to survivors, the director of 
the Pan American Health Organization (PAHO) 
told reporters on Thursday, Reuters reported. 
“In the coming weeks, the greatest health risks 
may stem not only from injuries caused by 
the earthquakes, but also from disruptions to 
health services, overcrowded conditions, defi-
ciencies in water and sanitation and reduced 
access to vaccination and routine health care,” 
said the official, Jarbas Barbosa, the wire ser-
vice reported. Venezuela has about 80 shelters 
for people whose homes were destroyed by the 
7.2 and 7.5 magnitude earthquakes that struck 
on June 24. Doctors treating people in the 
Catia La Mar community in hard-hit La Guaira 
state said they were seeing increasing numbers 
of skin conditions and diarrheal diseases, the 
Associated Press reported. The official number 
of displaced people is nearly 18,000, Reuters 
reported. PAHO will work with the Venezuelan 
health ministry to monitor for outbreaks of 
digestive or respiratory illnesses, said Barbosa, 
who is also the World Health Organization’s 
regional director for the Americas. Barbosa’s 
comments came as Venezuelan authorities 
raised the death toll from the earthquakes to 
3,889; the number of injured stood at nearly 
17,000. Many people remain missing, and 
the death toll is feared to continue rising. 
Problems that existed in Venezuela before the 
earthquakes struck, such as economic crisis, 
delayed infrastructure maintenance and a 
“collapsed health system” are worsening the 
country’s ability to respond to the disaster, 
Katherine E. Bliss, a senior fellow at the CSIS 
Global Health Policy Center, told the Advisor 
in a Q&A published June 29. “Inadequately 
staffed and poorly resourced hospitals, which 
had unreliable electricity and water supplies 
prior to the earthquakes, are now seeing an 
influx of wounded and traumatized people they 

are ill-equipped to treat,” she said. On Wednes-
day, the United Nations launched an appeal 
for $296 million to help 1.3 million people who 
are in urgent need in Venezuela following the 
earthquakes. “People are in shock and despair,” 
Tom Fletcher, the United Nations’ undersecre-
tary-general for humanitarian affairs and emer-
gency relief coordinator, said after visiting La 
Guaira state where rescuers were continuing to 
dig through the rubble on Tuesday, nearly two 
weeks after the earthquakes struck. “There are 
moments on the site when one of the recovery 
team members will raise their hand, and every-
thing falls silent. The machines fall silent, and 
this is because they have heard, or they hope 
they have heard, the tiniest noise from beneath 
the rubble, and everyone stops in the hope that 
this is a sign of life,” he said.

Mexico Seeking 
Charges in Deaths  
of 17 in ICE Custody
Mexico will request that U.S. authorities 
pursue criminal charges over the deaths of 17 
Mexicans who have died in the custody of U.S. 
Immigration and Customs Enforcement, or ICE, 
during immigration enforcement operations, 
Mexican officials said Thursday, the Associat-
ed Press reported. Foreign Minister Roberto 
Velasco said the request, which carries no 
legal weight, will be submitted to state pros-
ecutors and the U.S. Department of Justice, 
asking them to consider charges against those 
responsible. It will be accompanied by civil 
lawsuits against companies operating the de-
tention centers, Velasco said, according to the 
AP. President Claudia Sheinbaum said Mexico 
decided to “move beyond diplomatic channels” 
after an ICE agent fatally shot Mexican citizen 
Lorenzo Salgado Araujo in Houston on Tuesday, 
calling the killing “not only sad and regrettable, 
but also apparently targeted,” the AP reported. 
The Department of Homeland Security, which 
oversees ICE, said agents fired after Salgado 
Araujo, who lacked legal status, ignored orders 
and tried to ram ICE vehicles with his work van 
as agents attempted to stop it. The three men 
who were arrested during the operation said an 

https://www.thedialogue.org/wp-content/uploads/2026/06/LAA260629.pdf
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ICE officer fired at them almost instantly after 
stopping the van and that officers rammed 
it but at no point did the van try to strike the 
agents’ vehicles, The Washington Post reported 
today. “We are going to do everything in our 
power. What we cannot do is stay silent in 
the face of Mexicans who have died in ICE 
operations or who were detained in these 
centers run by private companies contracted by 
ICE,” Sheinbaum said, according to a statement 
posted on the presidency’s website.

BUSINESS NEWS 

Brazil Police Target 
Executive Linked  
to Banco Master 
Brazil’s Federal Police launched an opera-
tion Thursday targeting Thiago Miranda, an 
executive hired by banker Daniel Vorcaro to run 
a communications campaign defending the 
now-defunct lender Banco Master, according to 
a court ruling cited by Reuters. The operation 
is the latest phase of a widening probe into 
Master, Reuters reported. Vorcaro was arrested 
in March after the central bank liquidated the 
lender last year amid a liquidity crisis. Supreme 
Court Justice André Mendonça authorized the 
seizure of electronic devices, documents and 
cash at addresses linked to Miranda, citing 
evidence that he allegedly hired influencers 
to defend Master and attack the central bank, 
and helped prepare a dossier on Itaú Unibanco 
CEO Milton Maluhy Filho, Reuters noted. The 
wire service was unable to reach Miranda or 
his legal representatives for comment; Itaú 
declined to comment to Reuters. The broader 
Master investigation centers on an estimated 
12 billion reais, or roughly $2.3 billion, in fraud 
tied to falsified credit instruments, with investi-
gators probing whether the lender used a deal 
with Banco BRB to conceal fabricated loan 
portfolios and inflate its balance sheet, Folha 
de S.Paulo reported. Officials are also examin-
ing whether political pressure influenced that 
negotiation, according to Folha. 

stability and legislative effectiveness have 
become higher priorities than preserving the 
administration’s original anti-establishment 
narrative. Whether this shift translates into 
meaningful legislative progress will ultimate-
ly depend on the government’s willingness to 
use Santilli’s political capital to build broader 
congressional support for its agenda.”

A Kezia McKeague, managing 
director at McLarty Associates: 
“Adorni’s resignation as cabinet 
chief gives President Milei an 

opportunity to move past a scandal that had 
become increasingly costly for a govern-
ment built around promises of austerity, 
transparency and a break with Argentina’s 
political establishment. While Adorni denied 
wrongdoing and retained the backing of 
both Milei and Karina Milei after the scandal 
broke in March, his continued presence 
had become a political liability, exposing 
tensions within the governing coalition and 
giving the opposition a clear line of attack. 
The immediate impact on Milei’s agenda 
is likely to be manageable, but the episode 
leaves the government with less political 
capital and lingering mistrust among key 
allies in Congress. Milei’s popularity fell into 
the mid-30s during the scandal, although his 
numbers have since appeared to stabilize 
near 40 percent, helped by renewed monthly 
disinflation. Still, the controversy highlight-
ed a vulnerability for a government asking 
voters and allies to support painful reforms: 
perceived inconsistency between anti-caste 
rhetoric and the conduct of senior officials 
can quickly erode public support. Santilli’s 
appointment should be understood as a 
pragmatic move to strengthen political 
execution, not as a fundamental reordering 
of power inside the Milei government. Karina 
Milei remains the strongest person in the 
administration after the president himself, 
while Santilli’s role is closer to an upgraded 
Interior Ministry—now formally absorbed 
into the cabinet chief’s office—focused on 
coordinating with Congress, governors and 

coalition allies rather than setting overall 
strategy. A former member of Mauricio 
Macri’s center-right PRO, Santilli is a skilled 
political operator with the relationships Milei 
needs to keep reforms moving. His value will 
be in converting Milei’s still-significant public 
mandate into concrete legislative results 
before the 2027 election cycle.”

A Carolina Zaccato, research 
associate in international 
relations at the University of 
St. Andrews in Scotland and 

professor of international relations at IE 
University in Spain: “Manuel Adorni’s resig-
nation marks the most politically damaging 
setback for Javier Milei since he took office. 
More than the departure of a senior official, 
it strikes at the heart of the libertarian 
president’s central political promise: that his 
government would represent a clean break 
from the corruption, privilege and opacity 
associated with Argentina’s political class 
(what Milei has deemed as la casta). Apart 
from being his chief of cabinet, Adorni was 
the administration’s most visible commu-
nicator and among the president’s closest 
political confidants. His resignation followed 
mounting judicial scrutiny over alleged 
illicit enrichment and undisclosed assets, 
allegations Adorni denies but which became 
politically unsustainable despite Milei’s pub-
lic backing. The timing is particularly sensi-
tive. While Milei has succeeded in sharply 
reducing inflation and restoring a measure of 
macroeconomic stability through aggressive 
fiscal adjustment, those gains have come at 
a high social cost. Poverty remains elevated, 
purchasing power has yet to fully recover 
and public patience increasingly depends 
on the government’s credibility as much 
as it does on economic indicators. Milei’s 
decision to designate Diego Santilli as the 
new chief of cabinet reflects a political 
reality: that his government needs to build 
cross-party alliances to ensure governance. 
Santilli brings governing experience, legis-
lative relationships and a more pragmatic 
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style than Milei’s inner circle. At a time 
when the government needs to negotiate 
economic reforms while containing political 
fallout, those skills may prove more valuable 
than strict ideological alignment. Ultimately, 
whether Adorni’s scandal causes lasting 
political damage depends less on Adorni’s 
departure than on the economy. If inflation 
continues falling and growth resumes, 
many voters may overlook the controversy. 
However, if economic improvements stall, 
the resignation risks weakening Milei’s 
anti-establishment narrative, reinforcing 
opposition claims that Milei’s promise to 
govern differently is proving more difficult 
to sustain than to proclaim. While unlikely 
to derail Milei’s economic agenda immedi-
ately, this episode compromises his political 
capital at a moment when sustaining public 
confidence is becoming as important as 
sustaining fiscal discipline.”

A Benjamin N. Gedan, senior 
fellow and director of the 
Latin America Program at the 
Stimson Center: “Javier Milei’s 

Teflon reputation is well-earned. His election 
prompted fears about governability, given his 
inexperience, boundless combativeness and 
pledge to chainsaw government spending 
despite the high social costs. Argentines 
turned out to be surprisingly patient. For two 
years, they tolerated Milei’s rough handling 
of adversaries and accepted his conclusion 
that in the public accounts in Buenos Aires, 

along the Río de la Plata, ‘no hay plata’ (there 
is no money). In last October’s midterms, his 
libertarian party strengthened its legislative 
position. That experience was unusual in 
a region characterized by short political 
honeymoons, as his counterparts in Bolivia 
and Chile painfully experienced. In recent 
months, however, it has become clear that 
Milei overlearned the lessons of his political 
resilience. Though Milei worked miracles in 
slaying inflation and vanquishing the budget 
deficit, growth and job creation have been 
underwhelming. Allegations of corruption—
including the $LIBRA cryptocurrency scandal 
involving Milei, and a kickback scheme 
involving his sister and top advisor—further 
drained goodwill and undermined his image 
as an antidote to a self-serving political 
class. His approval rating fell to the lowest 
level of his presidency. Milei’s stubborn 
loyalty to Manuel Adorni further undermined 
his standing. His choice of Diego Santilli as 
his new cabinet chief demonstrates, at last, 
a degree of ideological flexibility. Santilli is a 
pragmatist (some might say chameleon) and 
skilled negotiator who could help Milei build 
broader coalitions. Above all, his appoint-
ment suggests Milei finally understands 
that he is not immune to the anti-incumbent 
sentiment upending politics throughout Latin 
America.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.
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