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FEATURED Q&A

POLITICAL

U.S. Designates 
Two Ecuadorean 
Gangs as  
Terrorist Groups
The U.S. government on Thursday 
designated two Ecuadorean gangs 
as terrorist groups. U.S. Secretary 
of State Marco Rubio announced 
the designation in Quito, where he 
met with Ecuadorean President 
Daniel Noboa.
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BUSINESS

Petronas  
Considering Sale 
of Oil Venture Off 
Brazil’s Coast
Malaysian state-run oil and gas 
firm Petronas is reportedly in 
discussions with at least three 
firms about selling its stake in an 
oil production venture in Brazil’s 
Campos Basin.
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ECONOMIC

Mexico Eyes New 
Tariffs on Imports
Mexico’s government is consid-
ering new tariffs on imports from 
countries with which it does not 
have a trade agreement, President 
Claudia Sheinbaum said Thursday.
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What Can Guyana’s 
Ruling Party Credit 
for its Victory? 

Sheinbaum  //  Photo: Mexican 
Government.

Continued on page 2

Q Incumbent President Irfaan Ali of the People’s Progressive 
Party/Civic (PPP/C) won re-election to a second term in 
Guyana’s general election on Monday, according to prelim-
inary data released Wednesday by the Guyana Elections 

Commission. Businessman Azruddin Mohamed’s WIN party will be the 
leading opposition party in Guyana’s National Assembly, jumping ahead 
of the APNU, which ran opposition leader Aubrey Norton as its presi-
dential candidate. What ultimately decided the tight race for Ali and the 
PPP/C? What does Ali’s new five-year term mean for the future of the oil 
and gas industry in Guyana, as the ExxonMobil-led consortium operating 
offshore nears one million barrels per day in crude production? What’s 
the significance of Ali’s re-election in terms of Guyana’s key relation-
ships with Venezuela and the United States?

A Riyad Insanally, former ambassador of Guyana to the United 
States and fellow at the Caribbean Policy Consortium: “Pres-
ident Ali and the PPP/C have been re-elected with a resound-
ing mandate to continue with their ambitious development 

plans for the country. At the time of writing, the PPP/C was expected to 
command a seven-seat majority in parliament. In the end, the race wasn’t 
as tight as some were predicting. Critically, the main opposition parties, 
APNU and the AFC, handicapped themselves by failing to put together 
a viable coalition to form a united front in the elections. Surprisingly, 
political newcomer Azruddin Mohamed was able to use his personal 
wealth to win considerable support for his three-month-old WIN party, 

TODAY’S  NEWS

Guyana’s president, Irfaan Ali, won re-election on Monday. Ali has presided over an expansion 
of oil production in the country.  //  File Photo: USAID via CC BY-NC 2.0.
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NEWS BRIEFS

Former Bolivian Interior  
Minister Arrested After 
Deportation From U.S.
Former Bolivian Interior Minister Arturo 
Murillo was arrested in La Paz to face charges 
including for alleged crimes against humanity 
in connection with a deadly crackdown on pro-
testers in 2019, the Associated Press reported. 
Murillo was arrested after being deported 
from the United States, where he served four 
years in federal prison after pleading guilty to 
money-laundering charges. 

Vale Reopens Iron Mine 
Without Tailings Dam
Brazilian mining giant Vale on Thursday 
reopened an iron mine in Minas Gerais state 
that had been shuttered for 22 years, the firm 
announced. The Capanema mine will operate 
without water for processing, eliminating the 
need for a tailings dam, the firm said. Vale 
has pushed to eliminate the use of dams after 
two of its tailings dams collapsed in 2015 
and 2019, Reuters reported. Vale plans to 
invest more than $12 billion by 2030 toward 
implementing dry processing systems at its 
facilities, the firm said on Thursday.

Panama Seeking Bids For 
Gas Pipeline Along Canal
Panama’s government will soon start accepting 
bids for firms to build a natural gas pipeline 
connecting the Atlantic and Pacific terminals 
of the Panama Canal, President José Raúl 
Mulino announced on Wednesday, according to 
a statement from the agency that oversees the 
canal’s operations. The winner of the pipeline 
contract auction is set to be announced at the 
end of next year, the Panama Canal Authority 
said. The pipeline could significantly reduce 
transit costs for U.S. exports of liquefied nat-
ural gas destined for markets including Japan 
and South Korea, Reuters reported earlier this 
year.

POLITICAL NEWS

U.S. Designates Two 
Ecuadorean Gangs  
as Terrorist Groups
The U.S. government has designated two Ecua-
dorean gangs—Los Lobos and Los Choneros—
as foreign terrorist organizations, Secretary 
of State Marco Rubio announced Thursday in 
Quito where he also met with President Daniel 

Noboa, the Associated Press reported. Rubio’s 
trip to Ecuador followed a U.S. military strike 
on a speedboat in the southern Caribbean 
that President Donald Trump announced on 
Tuesday. Trump said the strike killed 11 people 
who were members of the Venezuelan Tren de 
Aragua gang and that the boat was loaded with 
illegal drugs. “This time, we’re not just going 

to hunt for drug dealers in the little fast boats 
and say, ‘Let’s try to arrest them,’” Rubio told 
reporters in Quito, the AP reported. “No, the 
president has said he wants to wage war on 
these groups because they’ve been waging war 
on us for 30 years and no one has responded,” 
he added. Late Thursday, the U.S. Defense 
Department announced that two Venezuelan 
military aircraft had flown close to a U.S. Navy 
vessel that was in international waters, calling 
the incident “a highly provocative move” and 
warning Venezuela’s government against taking 
any similar actions, the wire service reported. 
Also on Thursday, Rubio announced that the 
United States would provide Ecuador nearly 
$20 million in new security funding, which he 
said would include more than $13 million for 
general security needs as well as $6 million for 
drones for Ecuador’s Navy, Reuters reported. 

ECONOMIC NEWS

Mexico Considers  
New Tariffs on  
Imports: Sheinbaum
Mexico’s government is considering new tariffs 
on imports from countries including China that 
do not have trade agreements with Mexico, 

among some hinterland communities and in 
traditional APNU strongholds, mainly at the 
expense of APNU. Ali headlined a high-ener-
gy campaign promising continuity, stability, 
transformational development and inclusive 
economic growth, among other things, all to 
be financed by the continued expansion of 
the oil and gas sector. Guyana will therefore 
remain open for business and will seek to at-
tract new investments in oil and gas, as well 
as in other areas, in keeping with the govern-
ment’s commitment to diversifying the econ-
omy. Ali also promised that his government 
would guarantee national security in the face 
of the Venezuelan threat, even as the case 

at the International Court of Justice runs 
its course. The already strong relationship 
with the United States will get even stronger, 
both to deter Venezuelan adventurism and to 
open up space for U.S. investors.”

A Ivelaw Lloyd Griffith, founding 
fellow of the Caribbean Policy 
Consortium and senior asso-
ciate at the Center for Strate-

gic and International Studies: “Guyana’s 
just-concluded consequential elections have 
resulted in both continuity and change, the 
former witnessing the return to power of 
the 45-year-old Dr. Mohamed Irfaan Ali and 

FEATURED Q&A  /   Continued from page 1

Continued on page 4 

Rubio and Noboa met on Thursday in Quito.  //  Photo: 
Ecuadorean Government.
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President Claudia Sheinbaum said Thursday, 
Reuters reported. The levies would be included 
in “Plan Mexico,” a program to bolster industry 
in Mexico amid U.S. tariffs on some Mexican 
imports, the wire service reported. “We are 
considering tariffs as part of Plan Mexico, 
which we’ve proposed since we came into 
office,” Sheinbaum said in her daily news 
conference, Bloomberg News reported. She 
did not say which sectors would be affected. 
Sheinbaum’s government plans to increase 
tariffs on imports from some Asian countries 
including China as part of its 2026 budget, 
Bloomberg News reported last week. When 
asked about the possible new tariffs, Chinese 
Foreign Ministry spokesman Guo Jiakun told 
Bloomberg News that bilateral “economic and 
trade cooperation is mutually beneficial and its 
fruits benefit the two peoples.”

BUSINESS NEWS

Petronas Reportedly  
Eyes Sale of Oil  
Venture Off Brazil
Malaysian state-run oil and gas firm Petronas 
is in talks with at least three firms to sell its 
50 percent stake in an offshore oil production 
venture in Brazil’s Campos Basin, sources fa-
miliar with the matter told Bloomberg News on 
Thursday. Petronas is seeking around $1 billion 
for its stake in the Tartaruga Verde field in deep 
waters off the coast of Brazil’s Rio de Janeiro 
state, the news service reported. Brazil’s state-
run Petrobras is the operator of the Tartaruga 
Verde project and controls the remaining 50 
percent stake. The offshore oil facility has an 
output capacity of 150,000 barrels of crude oil 
per day from a single floating production, stor-
age and offloading vessel. Daily oil production 
at Tartaruga Verde stood at 35,000 barrels in 
July, equal to just 23 percent of full capacity, 
according to data from Bloomberg News. 
Production began at the field in 2018; Petronas 
bought its stake in the project from Petrobras 
at the end of 2019. The Malaysian firm told 
state media in early August that it intends to 
maintain its presence in Brazil, which include 

stakes in two active oil production fields and 
four exploration blocks, in addition to the 
Tartaruga Verde field. Sources told Bloomberg 
News on Thursday that Petronas has not yet 
committed to divesting from Tartaruga Verde. 
Petronas entirely exited from large-scale 
operations in Argentina within the last year; the 

firm sold oil fields in the Vaca Muerta deposit 
to Vista Energy for $1.5 billion in April, and last 
December it was replaced by Shell as a partner 
alongside state-run YPF in a major liquefied 
natural gas export terminal project. [Editor’s 
note: See related Q&A in the May 30 issue of 
the weekly Energy Advisor.]

How Much Are Bribery  
Claims Rattling Argentina?

Q Argentine media organizations 
in mid-August published audio 
recordings, purportedly of 
Diego Spagnuolo, who then 

headed the country’s disabilities agency, 
alleging that Karina Milei, President Javier 
Milei’s sister and chief of staff, had accept-
ed bribes. The president later fired Spag-
nuolo in what a presidential spokesman 
called a “preventive measure,” and he has 
called the allegations against his sister a 
“lie.” What effects is the situation having on 
Milei’s government and agenda? How might 
it affect Argentina’s midterm legislative 
elections on Oct. 26? What factors are most 
relevant for voters ahead of the legislative 
election?

A Miguel Kiguel, executive 
director of EconViews in Buenos 
Aires: “The so-called ‘audiogate’ 
scandal, suggesting possible 

bribes within government agencies, came 
as a surprise and tarnished the administra-
tion’s image of incorruptibility—one of its 
strongest political assets. While the origin of 
the audio recordings has not yet been deter-
mined, the government has not questioned 
their authenticity and fired Spagnuolo, the 
head of the agency. These developments 
take place at a critical time, as the elections 
are around the corner. They add to the 
problems that the government was already 
having in previous weeks as it lost some 
battles in Congress to avoid a worsening 
in the fiscal accounts, while pressures on 
the exchange rate started in July coinciding 

with the end of the export receipts from 
the soybean crop. Most political analysts 
believe that La Libertad Avanza (LLA) lost 
between five and eight percentage points 
in its positive image, which is now at the 
lowest level since Milei came into office. 
Nevertheless, it still seems that LLA will 
win the national election on Oct. 26, in part 
because the opposition is very fragmented 
and because the Kirchnerists are not an 
acceptable alternative to most voters. The 
good news is that even under the worst con-
ditions the government is expected to reach 
at least one-third of the members in the 
lower house, which will allow Milei to sustain 
any veto on laws that could affect the fiscal 
accounts and avoid an unlikely impeach-
ment. For investors, however, the main issue 
is whether the government will be able to 
accumulate reserves to reduce pressures on 
the currency and revert the increase in credit 
spreads. The government is betting that in 
the end it will achieve good results in the 
mid-term elections which will help to restore 
confidence and bring back financial stability. 
Nevertheless, it remains an open question 
whether an electoral victory will be enough 
to restore market confidence, or if changes 
in monetary and exchange rate policies will 
prove unavoidable.”

EDITOR’S NOTE: The comment above is a 
continuation of the Q&A published in Thurs-
day’s issue of the Advisor.

THE DIALOGUE CONTINUES

https://www.thedialogue.org/wp-content/uploads/2025/09/LAA250904.pdf
https://www.thedialogue.org/wp-content/uploads/2025/05/LEA250530.pdf
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the PPP/C. The change is both historic and 
wide-ranging. For one, not only has the just 
three-month-old WIN (We Invest in Nation-
hood) party, led by 38-year-old business 
titan Azruddin Mohamed, exceeded the 
expectations of many observers, but it has 
supplanted the APNU as the main opposi-
tion party. Consequently—and this, too, is 
historic—for the first time ever—the country’s 
two top political bigwigs are of Indian 
descent and are both Muslims. Moreover, 
the political winds of change have been such 
that the 70-year-old PNC, the main pillar of 
the APNU coalition, suffered massive losses; 
not only did it not win any of the 10 voting 
districts, but it was trounced even in Regions 
4 and 10, traditional strongholds. Yet, as the 
much-admired former Indian prime minister 
Indira Gandhi once asserted: ‘The winning or 
losing of the election is less important than 
strengthening the country.’ President Ali and 
the new parliament have many strengthen-
ing challenges and opportunities ahead. In 
relation to the ‘Black Gold,’ for instance, the 
impending expiration of the 2016 Production 
Sharing Agreement (PSA) places a high 
premium on securing a successor PSA with 
a better deal for South America’s sole En-
glish-speaking republic. Also, the new lead-
ership would do well to revisit and strength-
en the oil spill legislation that was passed 
hastily this past May. In other areas, climate 
change presents some existential threats 
to the low-lying Atlantic coast that require 
urgent attention, and Maduro’s shenanigans 
related to the Essequibo will require astute 
geopolitical management.”

A Jennapher Lunde Seefeldt, 
associate professor of govern-
ment and international affairs 
at Augustana University: “The 

2025 general election in Guyana has upend-
ed the longstanding back-and-forth transfer 
of power between the country’s two major 
political parties and alliances. With Irfaan Ali 
and his PPP/C keeping the presidency and a 
solid majority in the National Assembly, even 
winning in regions the party has never held 

previously, the most interesting outcome 
derives from the ability of nascent political 
party We Invest in Nationhood (WIN) to 
oust the APNU as the top opposition group. 
The APNU and AFC ran separately this 
time instead of as a coalition, which would 
ultimately doom the groups to minority party 
status. And, the memory of the APNU’s poor 

contract terms with the Stabroek block likely 
also influenced voters’ disfavor of the party. 
With APNU-AFC dissolving, Azruddin Mo-
hamed’s WIN was able to appeal to younger, 
poorer, Indigenous and working-class 
constituents concerned with the immedi-
acies of economic stability in the face of 
growing inflation. And, just days before the 
election, Venezuela escalated tensions with 
attacks against Guyanese Defense Forces 
in the contested Essequibo region. With the 
anticipated increase of oil output and new 
exploration in the coming years, Venezuela 
will likely engage further. Considering these 
continuing political and economic interests 
with U.S.-based ExxonMobil, Ali will likely 
maintain his friendly relationship with the 
U.S. government. ExxonMobil and other 
block stakeholders will be welcome, but 
given the fallout from the initial Stabroek 
contract, Ali will need to demand more bene-
ficial terms for future projects in Guyana.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

The 2025 general 
election in Guyana  
has upended the long-
standing back-and-
forth transfer  
of power between  
the country’s two 
major political parties 
and alliances.”

— Jennapher Lunde Seefeldt
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