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Back to 
competition!
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Note: TBN means To Be Named
Source: IBP with data retrieved from E&P Brasil and ANP
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 Recoverable 
volume

 New 
investments

 Offshore wells

 Production 
units

 Drilling rigs 
simultaneously

 Flowlines

 Gas pipelines

 Oil production 
increase
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Deepwater OPEP
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Source: Accenture Strategy Energy

Exploration Development Production Decomissioning

2-10 years 3-10 years 20-50 years 3-10 years

10’s to 100’s

millions

The challenges of Re-Phasing 
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What was done What needs to be done

Upstream
opening

Midstream
opening

Downstream
opening

Brazil’s market opening evolution 

 Brown fields farm-out onshore and 
shallow-water (e.g. Azulão and Roncador)

 Pre-salt farm-out (Carcará, Lapa, Iara)

 Open Acreage Offer

Source: Petrobras



Source: Petrobras, ANP

Brazil’s O&G chain by market share

50%28%

11%

3%

3%
1% 4%

+40
Other E&P

companies

with partners

Other 
companies

Imports

51 %

21%
of total 
demand

Others

National refining
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Petrobras currently holds 99% of refining sector

Production
National O&G production by company 2018

Refining
Oil products consumption 2017



ConsumersDistributionTransportProcessingProduction

Multiple agents 2 agents
Shipping still with 

incumbent

States’ monopolyIncumbent

*LDCs: Local Distribution Companies

Source: IBP

Gas trading 

by LDCs*

Unlocking the NG sector in Brazil - Today



Multiple agentsMultiple agents

Choice of 

natural gas 

supplier

Source: IBP

ConsumersDistributionTransportProcessingProduction

Multiple agents States’ monopoly

Unlocking the NG sector in Brazil - Future



Pipelines

Refineries

NORTHEAST
430 mbpd

15 pipelines
5 terminals

SOUTH
416 mbpd
9 pipelines
7 terminals

REFINERY CLUSTERS FOR SALE

NATURAL GAS

 “Gas para Crescer” initiative

 Gas pipelines network (Gaspetro, NTS, TAG)

 Refineries

MIDSTREAM

 “Combustível Brasil” initiative

 Liquigás

DOWNSTREAM

Assets included on 
Petrobras Divestment Plan

Market opening initiatives in Brazil

Source: Petrobras, Ministry of Mines and Energy



Brazil is back

Enjoy this opportunity to do 
business and network
in this giant energy market.



Production:

Book now your participation

riooil@ibp.org.br

(+55 21) 2112-9000
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Thank you!

José Firmo

President of Brazilian Petroleum, Gas and Biofuels Institute

(IBP)


