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NOTICE 

 

ÅThe ANPÌs institutional presentation is based on current 
and reliable information, but no representation or 
warranty is made as to its accurateness and 
completeness, and it should not be relied upon as such. 

ÅProjections and estimated values are included without 
any guarantee as to their future realization. 

ÅForward-looking data, information, projections and 
opinions expressed during the presentation are subject 
to change without prior notice. 
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Late 2016 

Petrobras: no 

longer sole 

operator for the 

pre-salt play  

(Law 13,365/2016) 

2018 

LC waiver for 

contracts up to 

the 13th bidding 

round 

(ANP Ordinance 

726/2018) 

6 

Bidding Rounds  
(in 2017/2018) 

2017 

Bidding Rounds Schedule until 

2019 

(CNPE Resolution 10/2017) 

New Local Content Policy ð future 

rounds 

(CNPE Resolution 07/2017) 

New E&P Policies 

(CNPE Resolution 17/2017) 

Exploratory Phase Extension 

(BID 11 and BID 12) 

(CNPE Resolution 708/2017) 

REPETRO Extension ð fiscal regime 

(Law 13,586/2017) 

Main Adopted Measures 





Consortia by block Consortia 

by block 





*Brent = US$ 70/bbl 

Exchange Rate = R$ 3,70/US$ 

Potential results for the following bidding rounds: 





Demand for oil grows before plateauing in the late 

2030s 

Competitive pressures within global energy markets 

will intensify 

The global energy mix will the most diverse the 

world has ever seen by 2040, with oil, gas, coal and 

non-fossil fuels each contributing around 25% 

Renewables are by far the fastest-growing fuel 

source, increasing five-fold and providing around 

14% of primary energy 

of the sedimentary areas are 

contracted 

Brazil has to boost O&G activities to generate economic growth while they have value 

Source: BP Energy Outlook 2018 

wells were drilled 

of O&G production 

2,6Mbpd of oil 

of proven reserves 

of crude oil exports 
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RNCE SEAL

62% 

2014/2018 (SEAL) 
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14% 21% 23% 35% 

*Source: Annual Reserves Bulletin (12/31/2017)   

1

985Mboe 

New Reserves 

1

200Mboe 

New Reserves 



Supermajors 

Major Operators 

Major Operators 

Exploration Specialists 

Mature Field Players 

Small and Medium 

Companies 03 02 01 

Supported by oilfield service companies, suppliers and financial institutions  



bpd 

M  New FPSOs 



 

 



01 

04 
02 

03 05 

06 

New ANP Ordinance: Royalties 

reduction for the incremental 

production in mature fields 

New ANP Ordinance: 

Reserve Based Lending 

 

ANP Ordinance Update:  

LC measurement and 

certification 

ANP Ordinance Update: 

R&D ð a new strategy  

 

 

Bidding Rounds 

(2ndS/2018) 

(2ndS/2018) 
(July/2018) 

(Public Hearing ï 29th June) 

Open Acreage  
(more attractive contracts) 

PetrobrasÌ Divestment Plan 



September 

28th 

1st 
Semester 

As from  
November 2018 2019 

st nd

3rd Q November 

29th 



346,035 
Km² area 

14 
Mature 

fields 

15 
Sedimentary 

basins 

884 
Blocks 

 

Blocks not awarded in the 15th Bidding Round are 

included 



441,400 
Km² area 

20 
Sedimentary 

basins 

1,054 
Blocks 

 

Deadline for the disclosure of 

parameters and rules: 



Estimated unrisked 
oil in place 

volumes (P50) 

17  
Bbbl  

Legend 

4 
areas 



Legend 

Round 16 ï Sector 

Round 16 ï Area for Study 

Round 17 - Sector 

Round 17 - Area for Study 

Round 18 - Sector 

Round 18 - Area for Study 

Pre-salt Polygon 

State limit 

Offshore basins 

Onshore basins 

Basement 

 



 

*Brent = US$ 70/bbl 

Exchange Rate = R$ 3,70/US$ 
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8th
  

largest refiner park and  

1st of LA 

PETROBRAS REFINERIES  

OTHERS REFINERIES  

(only 2 % of the capacity ) 

LUBNOR  

RPCC  

RNEST  

DAX OIL  

RLAM/FASF  

REMAN  

REDUC  
REVAP  

REGAP  

REPLAN  

RIO GRANDENSE  

REFAP  

REPAR  

RPBC  

MANGUINHOS  

UNIVEN  

RECAP  

46 kbpd  

(2%)  

553 kbpd  

(23%)  

432 kbpd  

(18%)  
1,141 kbpd  

(47%)  

237  

kbpd   

(10%)  

REFINING CAPACITY IN BRAZIL:  

 ~2,3  
Million bpd 

515 
Thousand bpd 

(ethanol, naphtha, QAV, LPG, 

Gasoline e Diesel) 

 

538 
Thousand bpd 

Capacity: ~ 570 thousand bpd (33 billion liters) 

Capacity: 140 thousand bpd 

51 Biodiesel Plants 

383 Ethanol Mills 

Strong and growing participation of biofuels 

7th
  

                  2.2 Mbpd  (80%)  

17  

REFINERIES  
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2018 
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UNIVEN 
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FUTURE 



Opportunities for investments in refining involve the demand 
growth and PetrobrasÌ divestment plan. They depend on the practice 
of market prices and can benefit from the cost of the logistical tour 

Source: Petrobras 

Opportunities in 

the refining 

sector 

 

Ì

Gasoline/diesel imports: ~ 4 to 6 US$/bbl 

Oil exports: ~ 2 to 4 US$/bbl 

Total potential by barrel of oil product: ~ 6 to 10 US$ 

60% 60% 
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101 Million 
Domestic Supply 

66% 

Imports from Bolivia 
31% 

LNG Imports 

3% 

m³/d  

Power Generation 

32% 

Automotive 
8% 

Cogeneration  

4% 

Industrial 

53% 
23.4 

6 

2.8 

38.9 

Others  

3% 

2.4 

Consumption by Sector   52 

25 

2.4 

March 2018 
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and opportunities  
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*Exchange rate ς R$3,70/US$   

How much investments in the Oil, 

Gas & Biofuels Industry would be 

necessary to develop all the 

Brazilian potential in the next 10 

years? 

 


